
Question: My understanding is rental 
vacancies are decreasing and rental rates 
are increasing. I’ve also heard that housing 

prices have hit bottom, 
are starting to increase 
and interest rates are at 
60-year lows. Is it bet-
ter to rent or own?

You are correct that 
vacancies are very low 
and that will continue 
to impact rental rates. 
These factors are driven 
by the number of people 

who have lost homes or can’t purchase homes 
given the tighter lending environment. 

You are also correct that housing prices in 
many areas of Colorado are starting to show 
month-to-month and year-over-year increases 
as inventory of homes available for sale has 
dropped from about 25,000 to around 10,000. 
And interest rates, driven by Federal Reserve 

efforts, a sluggish economy and uncertainty in 
Europe, are at or near 60-year lows.

Given this environment, the mathematics 
are in favor of purchasing. If someone rented 
a home today at $1,200 per month and rent 
increases by 3 percent per year, a person would 
spend over $680,000 for housing over 30 years 
and own nothing. 

A person who purchases a home for $200,000 
today with a 30-year fixed mortgage would 
have payments of about $1,200 per month, 
which may be tax deductible, and except for 
increases in taxes and insurance, would remain 
constant for 30 years. 

Payments over the 30 years would probably be 
less than $500,000, resulting in savings of over 
$180,000 compared to renting. And that house, 
if it appreciated at 3 percent per year, would 
be worth $485,000. Total difference — over 
$665,000 in favor of owning.

If you’re looking to purchase or refinance, seek 

an experienced, trustworthy, financially savvy 
lender you can meet face-to-face who has 
access to the full spectrum of loan programs. 
Work with them to select the proper loan pro-
gram and have them customize the loan to best 
suit your needs. 

For more information on how you can pur-
chase or refinance a home, please contact 
Randy Spierings, CPA with over 30 years expe-
rience, branch manager for Primary Residential 
Mortgage Inc. at 303-256-5748 or rspierings@
primeres.com. 

Primary Residential Mortgage is A-plus rated 
by the Better Business Bureau and winner of 
multiple Gold Star awards. They are located at 
9800 Mt. Pyramid Court, No. 400 in Engle-
wood. They offer a 100-percent satisfaction 
guarantee and will give you $500 at closing if 
they don’t meet or exceed your expectations.

Regulated by the Colorado Department of Real 
Estate. NMLS #217152. LMB#100022405

ASK THE EXPERT:

WHAT YOU CAN BUY
French Country, Lakewood

Beds: 5 Baths: 3.5 Square feet: 3,003 finished, 1,000 unfinished

A rare opportunity to purchase a home in the desirable Solterra com-
munity is available at 15265 W. Iliff Ave. in Lakewood. The upgraded 
five-bedroom, 3.5-bath French Country-style home has handsome 
travertine kitchen floors and maple hardwood flooring throughout 
the entire main floor. The home features a study, media room, recre-
ation room, three-car garage, high-end features and much more. The 
master bedroom offers an impressive view of Red Rocks. Potential 
buyers who act by the end of the week can save up to $15,000 off the 
purchase price.

The Solterra community offers a number of amenities and is 20 minutes 
from downtown Denver. Within the community, there is a kid-friendly 
park and a dog park, and the adjacent Green Mountain Park and Mat-
thews/Winters Park offer a multitude of recreational options. The sig-
nature feature of Solterra is the Retreat, a clubhouse that is the site for 
regular community events and is available for special events. Directly 
across from the Retreat’s courtyard is a private spa and fitness center.

Sales info: Steven Kruse, Infinity Home Collection, 720-281-0467, 
steven@infinityhomecollection.com

DETAILS
PRICE: $679,900
SQUARE FOOTAGE: 3,003 sq. ft. 
finished, 1,000 sq. ft. unfinished
STYLE: French Country

LOT SIZE: 6,157 sq. ft.
GARAGE: Three-car
NEIGHBORHOOD: Solterra
SCHOOL DISTRICT: Jefferson County 
Public Schools

EVENTS:

Plan some puppy play time at with 
your fluffy friend at the dog park

When: 5 a.m. to 10 p.m. daily.

Where: Forsberg Park, 15900 W. Alameda Park-

way, Lakewood

Cost: Free

What: Forsberg Park features a dog park, bike 

path, walking path, picnic tables and a picnic 

shelter. 

Explore history and get some exercise 
walking the Dinosaur Ridge Trail

When: 5 a.m. to 10 p.m. daily.

Where: Forsberg Park, 15900 W. Alameda Park-

way, Lakewood

Cost: Free

What: Forsberg Park features a dog park, a bike 

path, a walking path, picnic tables and a picnic 

shelter. 

Start your engines for Mopar 
NHRA junior drag racing

When: Gates open at 7 a.m. June 25-30

Where: Bandimere Speedway, 3051 S. Rooney 

Road, Morrison

Cost: Spectator tickets are $12 for one day. Partici-

pant tickets range from $50 to $85.

What: The Mopar National Hot Rod Association 

Jr. Drag Racing League Western Conference Finals 

are being held all week. Events include “mile-high 

shootouts”, time trial sessions, “mountain show-

downs” and eliminations. The event marks the 

20th year of the NHRA Jr. Drag Racing League.

See country superstar Alan Jackson
Live at Red Rocks Amphitheatre

When: 7:30 p.m. June 28

Where: Red Rocks Amphitheatre, Morrison

Cost: $50 to $92 per ticket.

What: Award-winning country singer-songwriter 

Alan Jackson has sold nearly 60 million albums. 

Known for hits such as “Chattahoochee”, Jackson’s 

latest album, “Thirty Miles West,” features the 

single, “So You Don’t Have to Love Me Anymore.” 

He’ll bring his tour to Red Rocks June 28.

Get wet and wild on a whitewater 
rafting trip by Geo Tours

When: Daily. For reservations, call 800-660-7238.

Where: GeoTours is located at 229 Highway 8, 

though tours leave from various locations.

Cost: Prices vary. A half-day trip on the Upper 

Colorado River costs about $50.

What: Geo Tours provides whitewater rafting trips 

along Clear Creek, Arkansas River and the Upper 

Colorado River. Part-day, full-day and multi-day 

trips are available.

OUT AND ABOUT:

Country musician Alan Jackson will bring his 
tour to Red Rocks June 28.

Each week, the Denver Post finds a professional in the locale it 
profiles and lets prospective home buyers ask questions that 
may help them learn a little bit about the home buying process.

There is plenty of room for a game of fetch at 
the dog park at Forsberg Park.

Most taxed in zip code 80228:

1. 1. 15274 W. Evans Place: $20,518.22 

2. 15249 W. Evans Place: $19,165.37 

3. 15254 W. Evans Place: $19,052.63 

4. 15279 W. Evans Place: $18,714.42 

5. 15269 W. Evans Place: $18,038 

6. 15244 W. Evans Place: $18,038 

7. 15259 W. Evans Place: $17,812.52 

8. 15264 W. Evans Place: $16,346.93 

9. 2113 S. Juniper Street: $14,949.05 

10. 15287 W. Warren Drive: $13,253.45 

15. 2439 S. Yank Court: $9,427.50

16. 2419 S. Yank Court: $9,325.82

17. 15373 W. Iliff Drive: $9,125.08

18. 2449 S. Yank Court: $9,010.15

19. 15295 W. Warren Drive: $8,861.22

20. 2266 S. Loveland St.: $8,804.85

THE LIST:

DATA POINT

41
The number of houses on the market in the 

80228 ZIP code with a listing price between 

$200,000 and $299,999.

Randy Spierings, CPA, MBA, Primary Residential Mortgage Inc.

DenverPost.com/RealEstateSolterra
FEATURED COMMUNITY

Model homes open daily

Contact Steven Kruse

720.281.0467

steven@infinityhomecollection.com

Infinityhomecollection.com

Ranch, 2-Story and Main Floor Master Plans 

from the High $500s 

Visit Infinity at Solterra and experience the 

difference between merely ordinary and 

EXTRAORDINARY! 

Infinityhomecollection.com

HOMES FROM THE MID $300s
TO OVER $1 MILLION.

mysolterra.com

A hillside village
between Green Mountain

and Red Rocks.

2012 Solterra Wine Festival
The 3rd annual Solterra Wine Festival will 

take place outdoors on the beautiful patios sur-

rounding the Retreat at Solterra, overlooking 

the foothills surrounding Red Rocks and Green 

Mountain. A Colorado wine festival the way a 

Colorado wine festival should be.

A variety of Colorado wines will be featured, 

with an array of tasty pairings for your enjoy-

ment, and completely complimentary with your 

ticket.

Live music throughout the afternoon will 

be performed by local musicians; along with 

cooking demonstrations by local chefs and wine 

education throughout the entire afternoon.  

A silent auction will be held during the event, 

100 percent of the proceeds benefit the YMCA of 

Metro Denver.

Featured Wineries: Bonacquisti; Garfield 

Estates; Avanti Winery; Verso Cellars; 

Water 2 Wine.

Date: Saturday, August 4th from 2:00-7:00pm

Location: The Retreat at Solterra, 15250 W. 

Evans Ave, Lakewood, CO (map)

Price: $45*

* Ticket price includes a complimentary wine tasting 

glass and all food pairings and demonstrations.

OUT AND ABOUT:
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